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Liz Stoudt is an assistant vice president with Radford Valuation Services (RVS), the equity valuation
group of Aon Consulting. She has more than eight years of benefits and compensation consulting
experience.

Liz consults on a variety of employee benefits and compensation issues, including valuation and
accounting for Employee Stock Option (ESO) plans, Employee Stock Purchase Plans (ESPP), and
other equity-based compensation under Topic 718; valuation of compensatory arrangements for
purposes of a change in control under IRC 280G; and valuation and accounting for equity programs in
mergers, acquisitions, and divestitures under Topic 805.

As director of operations for RVS, Liz is responsible for overseeing all project workflow for the
consulting team. As a project leader, Liz is responsible for the completion of quarterly valuations and
producing financial reporting information under Topic 718, in addition to being the primary client
contact. Clients on which she consults include Staples, Prudential Financial, Wells Fargo Corporation,
AmerisourceBergen, and Urban Ouitfitters.

Prior to joining Radford, Liz was employed as an actuarial analyst at Mercer Human Resource
Consulting where she consulted on employee retirement benefit plans. Liz graduated from the
Pennsylvania State University where she obtained a bachelor of science degree in actuarial science.
Liz has attained the Associate of the Society of Actuaries (ASA) and the Certified Equity Professional
(CEP) designations. Since becoming a CEP in 2007, Liz has volunteered on numerous test
development activities for the CEPI. Liz is based in Radnor, PA.



